VLF: Explanation for the qualified opinion for the audited financial statement of 2017 
On 19/03/2018, Vinh Long Cereal and Food Import Export Corporation explained the qualified opinion for the audited financial statement of 2017 as follows: 

Contents: 

1. Receivable – Tax Department of Vinh Long Province presented tax arrears on enterprise income tax of 2007 and 2008 which the Company paid to Tax Department of Vinh Long Province in 2011 with the amount of VND 31,347,563,097 following the requirement of Decision No.213/QD-CT issued on 22/06/2010 and Decision No.46/QD-CT issued on 28/01/2011 by Tax Department of Vinh Long Province, Decision No.979/QD-TCT issued on 13/07/2011 by Tax General Department on solving the complaint of Vinh Long Cereal and Food Import Export Corporation: 
· This was amount of enterprise income tax exempted of 2007 and 2008 and deducted in VAT refund of the Company by Tax Department of Vinh Long Province because Tax Department of Vinh Long Province identified that the Company declared exemption and reduction on enterprise income tax which was not correct following the Decisions: Decision No. 213/QD-CT issued on 22/06/2010 by Tax Department of Vinh Long Province on penalizing tax violations, Decision No. 46/QD-CT issued on 28/01/2011 by Head of Tax Department of Vinh Log Province and Decision No. 979/QD- TCT issued on 13/07/2011 by Tax General Department on solving the complaints of Vinh Long Cereal and Food Import Export Corporation.
· However, because of disagreeing with the above Penalize Decision, on 10/08/2011, the Company sent the suing letter for the Decisions of Head of Tax Department of Vinh Long Province to The People's Court of Vinh Long Province. Following the first instance verdict No. 07/2013/HCST issued on 24/09/2013 by The People's Court of Vinh Long Province:
(1) Approve the requirement on suing of the Company 
(2) Cancel maintaining amount of enterprise income tax arrears of 2007 and 2008 (VND 31,347,563,097) following the Decision No.46/QD-CT issued on 28/01/2011 and Decision No.213/QD-CT issued on 22/06/2010 by Head of Tax Department of Vinh Long Province 
· On 07/10/2013, Tax Department of Vinh Long Province sent the appeal letter for the first instance verdict to the Supreme People's Court at Ho Chi Minh City 
· On 25/10/2016, the Company received the Decision from the Supreme People's Court at Ho Chi Minh City on canceling the whole first-instance administrative judgments No. 07/2013/HC-ST issued on 24/09/2013 and assigned the case record to the People’ Court of Vinh Long Province to solve the case 
· If the last Decision of the Court said that the Company wined, the Company shall be returned the amount of enterprise income tax which was retrospective; if the Company failed (the whole and a part), the Company shall reduce Investment and Development Fund to offset this amount of tax arrears. 
